KNntO4OBA UHOOPMALIUA 3A UHBECTUTOPUTE

B HacTosAWMA AOKYMEHT ce NpefoCTaBs KNlo4YoBaTa MH(OpMaLms 3a UHBECTUTOPUTE OTHOCHO TO3M (hoHA. [IOKYMEHTBLT He € C peknamHa
uen. MHdhopmaumsTa ce U3UCKBA MO 3aKOH, 3a Aa Gbae YNIeCHeHO pa3BupaHeTo Ha eCTeCTBOTO M PUCKOBETE, CBbP3aHU C MHBECTUPAHETO B
T031 (hOHA.

[penopbuBame Bu ga ro npoyeteTte, 3a

a MoXeTe fia B3eMeTe UH(PO

MUPaHO pelleHne OTHOCHO eéBeHTYyasIHaTa UHBECTULIA.

KBC ExpertEase Defensive Balanced

Moppasaenenue Ha Horizon

Classic Shares: BE6290498482 (ISIN-koa 3a AsanoBeTe c KanuTaimsmpaHa goxoaHoct), BE6290499498 ((ISIN-koa 3a aAsanoseTe ¢ pasnpesensema
[OXOZHOCT)

YnpaBsnsiBaHo ot KBC Asset Management NV

LE/ N U UHBECTULIMOHHA NMOJIUTUKA

®OHABLT Ce CTPemMW Aa MOCTUTHE Bb3MOXHO Hail-BUCOKA BbL3BPALLAEMOCT KaTo WHBECTMPA
CbIMAacHO WHBecTULMOHHaTa cTpaterns Ha KBC Asset Management NV (ix www.kbc.be/
investment-view). ®oHABLT WMHBECTMPA MPSKO MMM HEMPSKO B Pa3NUYHW KNacoBe aKTWBW,
KaTo aKLym WMnn MHBECTULM B aKUMM (HapuyaHu no-HaTaTbK ,aKUMOHEPEH KOMMOHEHT"),
obnurauum wMnu  mHBECTULWM B obnMrauMm (HapuyaHu Mo-HaTaTbK ,06MMraLuoHeH
KOMMOHEHT), MHCTPYMEHTM Ha NapuyHUsl nasap, PVKBWAHOCTW W/WMWM  anTepHaTWUBHU
WHBECTULMN (KaTO HEABVKAMI UMOTH, (OMHAHCOBN MHCTPYMEHTH, CBBP3aHN C [ABKEHNETO
Ha LeHWTe Ha nasapa Ha cypoBuHuTe U T.H.). Llenesoto pasnpepenexve e 30% 3a
aKuMoHepHUs KOMMOHEHT M 70% 3a obnuraumoHHMs KoMnoHeHT. [lo3soneHo e
3HAUMTENHO OTKMOHEHWE OT LieNneBOTO pasnpedeneHne Bb3 OCHOBA Ha MHBECTULWMOHHATA
ctpaterus Ha KBC Asset Management NV, Kkakto e passcHeHO —mo-HaTaTbk.
CnepoBaTenHo € Bb3MOXHO (hOHABT f[a WHBECTWpA 3HAYMTENHa 4YacT OT aKTvBuTE B
KnacoBe aKTWBMW, KOUTO HE Ca BKITKOYEHW B LIENEBOTO pasnpederneHue, kato MHCTPYMEHTU
Ha NapuyHWs nasap M NWKBMOHOCTM. AKLMOHEPHWST KOMMOHEHT MOXe fa AocTura
Makcumym 45% ot choHaa.

[Mpn npunaraxeTo Ha uHBeCTULMOHHaTa cTpaTerus Ha KBC Asset Management NV ce npasu
aHanms3 Ha (MHaHCOBO-MKOHOMUYECKOTO Pa3BUTIE U NEPCIEKTUBMTE 33 KOHKPETHI PETMOHH,
cekTopn 1 ccepn. B fonbiHeHne, B Criyval Ha HECUTYPHU WMMK HecTabWmHKM ycnoBns
Ha thvHaHCoBNS Masap, YacT OT nopTdenna Moxe [a ce npeobpasyBa B MHBECTULIM C MO-
HUCBK PUCK, KaTo MHCTPYMEHTU Ha Napu4Hus nasap v NUKBUOHOCTM. KoraTo akuMOHepHUST
KOMMOHEHT Ce npeAcTaBs Nno-4obpe OT 0bnurauMoHHNsS KOMMOHEHT, PbKOBOACTBOTO MOXeE
Aa n3nonaea yacT oT noptdenna, 3a Aa 3aKkynu Hai-gobpe npeacTaBsALmS ce Krac akT1ei
OT Te3u [iBa kraca akTuBM 1 ja Npoaaae no-3ne npeacTaBaLLMS ce.

PbkoBogCTBOTO 0Opblia ABAa MbTW MOBEYE BHAMAHWME HA puUCKa OT MOHWKaBaHEe
OTKONKOTO Ha MOTeHUMana 3a nokaysaHe. Komkoto moBeye ce o6pblua BHUMaHWe Ha
pucka OT MOHWXaBaHe, TONKoBa NO-roNsiMa € YacTTa OT NopPTAIeAna, KOSTO Npu HECUTyPH
nivnn no-HecTabnnHM NasapHu ycrosust Moxe a Gbae npeobpasyBaHa B MHBECTALMW C
MO-HUCBbK PUCK, KaTo HanpuUMep MMKBUAHOCTM U MHCTPYMEHTM Ha MapuyHus nasap.
OkoHyaTenHuUAT pa3mMep Ha Tasu yact oT nopTdenna we 6bae mexay 40% u 80% ot
aktveuTe. ToBa OfpaHMYEHWE € WHOMKATMBHO W Moxe fa Obge npepasrmexaaHo
€XErofiHo Bb3 OCHOBA Ha [[b/ITOCPOYHATA EBOMIOLMNS HA (PUHAHCOBMTE Nasapy.

NMPO®UT HA PUCKA U HA JOXOAHOCTTA
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Ta3an CTONHOCT CE OCHOBABA HAa [aHHW 3a MUHamM NepPUOAM, KOUTO MOXe Aa
He ca HaaexXpaeH nokasaTen 3a npoduna Ha pucka 1 AOXOAHOCTTa B Gbaelle.
/HOMKaTOPLT 33 pucka M [OXOOHOCTTA CE€ OLEHsBa PEAOBHO U
CrneaoBaTernHo, MoXe fia ce Nokaysa Unm cnaga.

Halt-HuckaTa CTOMHOCT He 03HauaBa, Ye MHBECTULMSITA € HambHO 6e3puckoBa.
HesaBucumo OT TOBa, CTOMHOCTTa MOKAa3Ba, B CpaBHEHWE C MO- BUCOKUTE
CTOMHOCTM, Ye TO3W NPOAYKT OOMKHOBEHO OCUTypsiBa MO-HUCKA, HO MO-
npeasnamma goxoaHoct. CTOMHOCTTa jaBa MHAMKALMS, KAKTO 3a [JOXOAHOCTTA,
kosTO (hOHILT MOXE fa reHepupa, Taka M 3a HUBOTO Ha puck. KonkoTo e no-
BMCOKA CTOMHOCTTA, TONKOBA MO-TONsIMA € MOTEHLManHata AOXOAHOCT, HO € U
no-TpyoHO Tasu Bb3BPbLiAEMOCT fa ce npeasuau. Moxe fopu aa noHecete
3aryba.

CTOIHOCTTa € U34McrieHa OT rfieAHa TouKa Ha MHBECTUTOPA, B €BPO.

AKUMOHEPHUAT KOMMOHEHT MHBECTVPa B rnobaneH noabop Ha akuuu, KaTo OT4YUTa BCUYKM
pervoHn, cektopu u cdepu. MpocnekTsT onpeaens oueHkata 3a KpeauTeH PerTuHr™, Ha
kosTo obrnuraumsta Tpsbea fa oTroBaps (3a noBeve obsicHeHWe, BUX ,/HBECTULIMOHHM
AaHHN" Ha MHAOpMaLMATa, CBbp3aHa ¢ T031 NoAdOHA B NPOCTeKTa).

Ob6nurauumTe MOXe Ja ca C pasnuyeH nagex. Beuuku pervioHu, cektopu u cepu morat
pa Obaat B3eTM NoA BHUMaHMe.

®oHABLT MOXE Aa M3NoN3Ba AepUBaTMBHY NPOAYKTI™ B OrpaHnyeHa cteneH. OT eaHa cTpaHa,
TOBa OrpaHWyeHve npegnonara, Ye AEpUBATUBHUTE MPOAYKTM MoraT fa 6boat
W3MON3BaHN 33 NOCTUraHe Ha MHBECTULMOHHIUTE LIENW (HanpuUmep fa Ce YBenuyu unv Haman
€KCMo3NLMATa Ha edvH MmN MoBeYe NasapHi CerMeHTM B pamMKUTE Ha WHBECTULMOHHATa
ctpaterus). OT fpyra cTpaHa, AepvBaTUBHUTE MPOAYKTW MoraT Aa

Obaat 13non3BaHu 3a nMpemaxsaHe Ha YyBCTBUTENHOCTTA Ha NOpTEna KbM nasapHuTe
[aHHW (KaTo Xe[KMPaHETO Ha BanyTeH PUCK).

lMonbnBaHeTo Ha NopTdeina cTaBa OCHOBHO Ype3 (hOHOOBE, yNpaBnsiBaHM OT APYKECTBO
ot rpynata Ha KBC, Bb3 OCHOBa Ha KpUTEpWM KaTo MPO3PavHOCT Ha WHBECTULMOHHATA
MONUTIKA 1 Cia3BaHe Ha MHBECTULIMOHHATa CTpaTerus Ha hoHaa.

Banyrata Ha ¢ooHpa e eBpo.

/imaTe npaBo ga u3bepete mexay AANOBE C KanuTanuaMpaHa AOXOAHOCT WNM Asrnose C
pasnpegensiemMa [foxopHocT. Ako u3bepeTe [snoBe C KanuTanuaMpaHa [OXOAHOCT,
(DOHABT LLUE PerHBECTVpa BCEKW MOMyYeH AOXOA MO HayuHa, MocoveH B mpocrekta. Ako
n3bepeTe [AnoBe C pasnpegensema [OXOAHOCT, (hOHABLT MOXe fda M3nnaTu 4acT wrm
Lenvsi monyyeH AOXOA, Ha BPEMEBM WHTEpPBANM, MOCOYEHU B MpOCTEKTa (3a noseye
nogpobHoCTW, BWKTE pasden ,Bugose akuwm w Takcu M pasxogu’ OT mHdopMaupsTa 3a
TO3W N0A-ChoHL B NPOCTIEKTA).

lMopbukuTe 32 AsNOBe Ha (hOHAA CE W3MbHABAT EXEOHEBHO (3a MoBeye nogpobHOCTH,
BWXTE pasgena ,/HdopMaumus OTHOCHO TbProBUSITa C akuuu® OT WHopMauusTa 3a Ton
noa-choHa B NpocnekTa).

3awo 1031 (hoHA MMa MHAUKATOP HAa PUCKa U JOXOAHOCTTA OT
3racrteneH?

3-Ta cTeneH nokasea, Ye To3K (hOHI WHBECTMPA MPOMOPLIUOHAMHO NoBeYe B
obnurauMm W NINXBOHOCHM MHCTPYMEHTM C KpaTbK CPOK [0 Majexa,
OTKONMKOTO B aKuuu. Oﬁnmraqmme Kato UAno ca no-Manko YyBCTBUTENHU
KbM Na3apuTe, OTKONKOTO akuMuTe, OKONKOTO CTOMHOCTTA Ha akuyuite moxe

na ce konebae 3HauuTenHo. HesaaBuUCMMO OT TOBa, CTOMHOCTTA Ha Asna B
oGnmrauvm 3aBWCK OT NPOMEHU B NTUXBEHUTE MPOLIEHTU. Tasu 3aBUCUMOCT OT
nuxsuTe € no-cnabo m3paseHa B Chyyail Ha JIMXBOHOCEH MHCTPYMEHT C
KpaTbk CPOK 710 Nagexa.

VnBecTuuMS B TO3W (hOHA BKITIOYBA CbLLO Taka:

- YMepeHO HMBO Ha MH(MALMOHEH puCK: fembT B 0bnurauum He ocurypsisa
3alLmTa CpeLly yBennyasaHe Ha MHnaumsTa.

- YMepeHO HWBO Ha BanyTeH PUCK: Tb KaTO MMa WHBECTULMW B LIEHHM
KHIXa, KOUTO Ca [JEHOMMHWpaHU BbB BamyTW, pPasnuyHu OT €BpOTO, MMa
BEPOSTHOCT CTOMHOCTTA Ha AafeHa WHBecTUUMst a 6bae noenmwsHa ot
ABVXEHWATA Ha BanyTHUTE KypCOBe.

- YMepeHo HWBO Ha KpeawuTeH puck: AembT B obnurauuu ce MHBECTUpa
OCHOBHO, HO He W3KMIOYUTENHO, B 0BNMraLuv C WHBECTULMOHEH PENTUHT.
CnepoBaTenHo, pUcKbT AadeH EMUTEHT fja He MOXe NMoBeYe Aa U3MbHsBA
3a0bIKEHUATA CU € MO-BUCOK OT TO3W MPU MHBECTULMSA, KOSTO CE CbCTOM
camo 0T obnuraumn ¢ WHBECTULMOHEH PEATUHT. AKO MHBECTUTOPUTE MMaT
CbMHEHMS  OTHOCHO  KPeAUTOCMOCOBHOCTTAa  Ha  eMUTEHTUTE  Ha
obnurauumTe, CTOAHOCTTa Ha Te3n 0BNMraLv MoXe 4a Ce NOHMKM.

Hsma 3awwuTa Ha kanuTana.
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TAKCH

MocoueHnTe Takeu Ce M3Mon3BaT 3a NOKpUBaHE Ha PasxoauTe 3a ynpaBneHue Ha poHaa, BKMIOYUTENHO Pa3XoauTe 38 MapkeTUHT U MpeanaraHe. Tesu pasxoam
BOAAT [0 HaMarsiBaHe Ha MoTeHLMana Ha MHBECTULMSTA 33 PACTEX HA MHBECTULMSTA, Thil KaTo G1xa MO a OkaXaT Bb3[eiCTBIUE BbPXY JOXOLHOCTTA.
[LlombnHuTenHa MHchopMaLms 0THOCHO TaKkcUTe MOXeTe fia HamMepuTe B pasgen ,BuaoBe akuyy 1 Takeu” B HOpMaLMSTa OTHOCHO TO31 NOA-hoHA B MpOCekTa

EnHoKpaTHM Takcw, yAbpXaH1 Npean Unu cnep uHBecTMLmMaTa

Taxkeu 3a 3anuceaHe 2,500% ToBa e mMakcumanHata Cyma, KoaTo Moxe Aa Obae yabpkaHa oT cpefcTsata Bu, npegum ga ce
WHBECTUPAT UMK Npeau Aa GbaaT nnaTeHn NPUXoAUTE OT MHBECTULMSTA. B Hsikon cnyyam nrallate

Taxkcm 3a obpaTtHO 5,000% npu HanyckaHe B pamkuTe .

WaKynyBaHe HA MeCel| CTie BKTIOUBaHETO BbB no-manko. 3a noseye WHMOPMaLMs 3a OENCTBUTENHUTE TakCh 3a BKMIOYBAHE B U HamyckaHe Ha
thoraa ¢hoHaa MoxeTe f1a ce 0bbpHETE KbM Balums hHaHCOB ChbBETHUK Mnv AncTpubyTop

Mpu NpexBbprsiHe OT Ako xenaeTe Ja 3aMEHWTE MpUTEXaBaHWTE OT Bac AANOBe B TO3M MOA-GOHA* C JAnoBe OT Apyr

envH noa-hoHz B Apyr nog-hoHz, Lie 3annaTuTe Takca, CbCTosila ce oT Takcata 3a obpaTHO M3kynyBaHe 3a cTapusi nog-

¢oHa 1 TakcaTa 3a 3anuceaHe 3a HOBUMS NOA-GHOHA (3a MoBeye WHOpMaLMs BUXTE pasgena
,BUO0BE aKUMKM W TaKCK U pasxoau” B MHOPMaLMsiTa OTHOCHO TO3M MoA-hOHA B NPOCeKTa).

Takcu, noemaHm ot (hoHAA B paMKUTE HA e4Ha roavHa

TekyLuy Takcu 2,03% CTOMHOCTTa Ha TeKyLLMTe TaKcu Ce OCHOBABA Ha TaKCUTe 3a royHaTa, NpUKIoYBaLla Ha
31-12-2019. r. Ta3un CTOMHOCT He BKMKOYBA TaKCUTE, CBBP3aHN C U3BBbPLUBAHETO HA CAEMNKM, OCBEH
ako oHABLT 3annalla eMUCUOHHA CTOMHOCT UMK LieHa Ha 0BpaTHO M3KynyBaHe Npyu 3akynyBaHe
Unm 0BpaTHO M3KynyBaHe Ha AANoBe OT Apyr (OHAOBE, M MOXE Aa Ce NPOMEHS OT rofnHa Ha

roAunHa.
Takcu, noemanu oT hoHAa Npu onpeaesnieHn ycnosus [aHbYHOTO 3aKOHOAATENCTBO. ToBa MOXe Aa MOBMNsAe BbPXY MHAMBUAYANHOTO
Takca 3a nocTUrHaTH By faHbuHo cbeTOsHME.
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MPAKTUYECKA UHOOPMALIUA

Toaw dhoH e cbananeH Ha 17 anpun 2020r. Ypes npeobpasyBaHe Ha Nog- hoHaa
KBC ExpertEase Defensive Ha konektuBHaTa mHBecTUumoHHa cxema IN.focus
upe3 BnuBaHe kato noa-cpoHa KBC ExpertEase Defensive B MHBECTULMOHHOTO
JPYXeCTBO OT OTBOPEH TvN Horizon.

[aHHUTe B TO3M JOKyMEHT, OTHAacAWM ce 4O NMepwoda npeov Tasw fata, ce
OTHacsT 3a npekpateHns noa-ona KBC ExpertEase Defensive B IN.focus
(BMXTE MCTOpMSITA“, BKMIOYEHA B MHOPMaUMsTa 3a TO3M NOA-(hOHA B
npocnekTa).

baHka genosutap Ha Horizon e KBC Bank NV.

MoxeTe aa nonmydute GesannaTHoO kKonue OT NPOCNeKTa, NOCNENHUTE FOAULLHYA U
LIECTMECEYHN OTYETU W MONUTUKATA 3a Bb3HArpaXkmeHws, Ha HumepnaHacKu
WM HA aHMWIACKM €3WK, OT BCEKM KNMOH WNM AMCTPUBYTOP Ha (huHaHCOBUTE
yenyru:

- KBC Bank NV

- CBC Banque SA

unn KBC Asset Management NV (Havenlaan 2, B-1080 Brussel) ) wmm Ha
crnegHata WMHTepHeT cTpavuua: www.kbc.be/kiid. Moxete pga Hamepute
nocrnegHo obsBeHaTa HeTHa CTOMHOCT Ha aKkTuBMTE® Ha agpec www.beama.be
nivnu B 6enruiickute BectHum De Tijd n L'Echo.

MoxeTe aa npoyeTeTe UsanaTta Apyra npaktudecka uHgopmaums: www.kbe.be/
kiid. AkTyanHa wH(OpMauns OTHOCHO MOMMTWKATa 33 Bb3HArpaxaeHusTa
(kakTo e onucaHa B MpocnekTa Mof HauMeHOBaHWe ,YnpaBnsiBallo
Apyxecteo‘) moxe pga Obae HamepeHa Ha www.kbc.befinvestment-legal-
documents (Monutuka 3a Bb3HarpaxpeHusTa). [Npunara ce 6GenruiickoTo
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pachukata nokassa MHOPMALMSA 3@ KanuTanu3aLMOHHUTE
eaMHILA.

MocTurHaTMTe B MMHANOTO Pe3ynTaTh He AaBaT npeAcTaBa
3a Obgellara Bb3BPBLLAEMOCT.

M3uncneHneTo Ha noCTUrHaTUTE B MMHANOTO pe3ynTaTy
B3ema npeasua BCUYKM pa3xoan U TakCu, C U3KMKYeHUe Ha
OaHbUMTE N TaKCUTE 3a BKIOYBAHE U HanyCkaHe.

'opuHa Ha cTapTupane: 2017
Banyra: espo

KBC Asset Management NV wmoxe aa 6bge nomBeaeHo nog OTFOBOPHOCT
€[IMHCTBEHO Bb3 OCHOBA Ha AeKNapupaHa B HacTOSALLMS JOKYMEHT MHbopMaLus,
camo ako cbliata e noABexfalla, HETOYHa WNW e B MpOTMBOPEYME CbC
CbOTBETHUTE YacTW OT mpocnekta Ha Horizon. To3n AOKyMEHT, CbAbpxaly
KnoyoBa MHopMaLms 3a nHBecTUTOpUTe, onncaa onucea Classic Shares, knac
akumm Ha KBC ExpertEase Defensive Balanced , noa-thoHa Ha MHBECTMLMOHHO
JPYXECTBO OT OTBOPEH TWM*, CbrnacHo GeNrmMNCKOTO 3akoHoaaTencTaso Horizon.
ToBa WMHBECTUUMOHHO [pYXeCTBO OT OTBOPEH Tun. Ta3n KONMeKTWBHA
MHBECTULMOHHA CXeMa OTroBaps Ha uanckBaHusaTa Ha [upektusata 3a MKAMLK
V (UCITS V Directive). MpocnekTbT W NepuognyHMTE OTYETU CE M3rOTBAT 3a
BCAKO MHBECTULMOHHO APYXECTBO OT OTBOPEH THM.

Bceku nog-doHg Ha Horizon TpsibBa fa ce pasmexga kato otaeneH cy6exT.
BawwwnTe npaBa kaTto MHBECTUTOP Ca OfPaHW4eHU OO aKTMBMTE Ha noa-choHaa.
3ambmKxeHnsTa Ha BCekW OTaeneH noa-thoHA ca 3a CMeTka camo Ha akTMBMUTE Ha
TO31 NOA-CHOHA,.

MoxeTe fa 3amMeHuTe CBOSITA MHBECTULMS B AANOBE B TO3W NOA-(HOHA 3a AANOBe
B Opyr noa-choHA. 3a AoMbHUTENHA MHAOPMALMS OTHOCHO TOBa, BUXTE pasaena
JVHopmaLms 0THOCHO TbproBusTa C akumn“ B MHGhopMaLmsTa, OTHacsWwa ce ao
TO31 NOA-HOHA,.

Toan ¢oHa e nomyuun paspelueHne B benrva u nognexu Ha perynupaHe ot
ctpaHa Ha Financial Services and Markets Authority (FSMA). YnpaensBaiioto
apyxecteo KBC Asset Management NV e nonyuuno paspelueHue B benrus u
MOANEXM Ha perynupaHe ot cTpaHa Ha Financial Services and Markets Authority
(FSMA).

KntoyoBaTa wHopmaLms 3a MHBECTUTOPUTE € aKTyanHa ¥ BApHa kbem 17 anpun
2020.

*8UX PeYHUKa Ha MEPMUHUME 8 KI4o8ama UHGhopMayus 3a uHeecmumopume
8 npunoxeHuemo unu Ha adpec: www.kbc.be/kiid
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